
Net sales  

2022 M€

Services
1 756

Automation
1 081

Process Technologies
2 356

Key financials

2022

LTM

Orders received

5,194
M€

Net sales

5,074
M€

Comparable EBITA

533
M€

Comparable EBITA

10.5%
of net sales

Employees

17,548

Comparable 

EBITA 2022 

M€

Services
237

Automation
190

Process Technologies
145

2,2

3,1
2,9

3,1
3,3

3,7
4,0

3,7

4,7

5,2

Orders received 
(EUR billion)

2,6 2,5

2,9 2,9
3,1 3,3

3,5
3,7

3,9

5,1

Net sales
(EUR billion)

54

106

182 196
218

257

316

365

429

533

2,1%

4,3%

6,2%
6,7%

7,1%
7,7%

8,9%
9,8%

10,9%
10,5%

Comparable EBITA
(EUR million and %)

1 055

1 119
1 182

1 242
1 315

1 459
1 356

1 481

1 756

248
337

368
386

416
415

467

1 081

1 055

1 367
1 519

1 609
1 701

1 875
1 772

1 947

2 837

Orders received
(EUR million)

Net sales
(EUR million)

9891 128
1 163

1 178
1 219

1 374

1 327
1 360

1 606

252 316 335 357
393 402 412

1 040

989

1 380
1 479 1 513

1 576
1 7671 728 1 772

2 646

2 106

1 537
1 6581 713

2 0772 168
1 962

2 793

2 356

Orders received
(EUR million)

Net sales
(EUR million)

1 484
1 572

1 473
1 584

1 799
1 832

2 079
2 163

2 428
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Balance 

sheet figures

As at 

December 31, 

2022

Gearing

20%

Equity ratio

49%

Interest-bearing 

liabilities

809
M€

Net interest-bearing 

liabilities

502
M€

Balance sheet 

total

6,273
M€

Operating cash flow

36
M€

Investor

Relations

Pekka Rouhiainen Tuuli Oja Arttu Hakala-Ranta

VP, Investor Relations Manager, Investor Relations Specialist, Investor Relations

Tel. +358 10 672 0020 Tel. +358 10 672 0352 Tel. +358 10 672 0973

pekka.rouhiainen@valmet.com tuuli.oja@valmet.com arttu.hakala-ranta@valmet.com

LTM = Last Twelve Months

2013 financials on a carve-out basis. 

Automation has been consolidated into Valmet’s financials since April 1, 2015, when the acquisition was completed. 

2014–2020 figures have not been restated.

Order backlog

4,403
M€

ROCE

18%

Total equity

2,501
M€



Market driversStrong position in the growing market of converting renewables

Automation Systems: Maximizing efficiency and safety of our customers

Net sales for Process Technologies segment to exceed market growth

Comparable EBITA: 12–14%

Financial targets

Net sales for Services and Automation segments to grow over two times 
the market growth 

Comparable return on capital employed (pre-tax), ROCE: at least 15%

Dividend payout at least 50% of net profit

Investment highlights

Systematically building the future with continuous improvement

Market position#

Estimated market size for current offering (EUR)

EUR 3.0 billion recurring and steadily growing stable business

Flow Control: Strong and diversified offering across many process industries

Pulp & Energy: Strong business with high market share and flexible cost 

structure

Paper: World-class technology for packaging and hygiene needs

Services: The widest offering and strong geographical presence

Unique offering combining process technology, services and automation

Strong position in the growing market of converting renewables


