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We have strong market shares, unique offering and over 220 years
of history

Services

Market position Market position Market position Market position

#1 #11 3 #11 3 #11 2
Market share Market share Market share Market share
~40% 20-40% 10-20% ~17%
Val met 6s road to becoming a gl obal mar ket | eader
1797 onwards 1951 1968i 1996 1999 Key acquisitions End of 2013 Acquisitions
Tamfelt, Beloit, KMW, | Valmet | Several M&As, e.g. Metso created Beloit Technology (2000), Demerger to create | Automation (2015)
Sunds Defibrator KMW (1986), through the merger of Kvaerner Pulping & Valmet and Metso GL&V (2019)
Wartsila paper finishing machinery (1987), | Valmet and Rauma Kvaerner Power (2006), J&L (2019)
Tampella Papertech (1992) Tamfelt (2009)

N
4 December 2020 © Valmet | Roadshow presentation valmEt ,



Val met 0s devel opment s i n COEEEms

target 101 12%

Orders received Net sales Comparable EBITA Comparable EBITA margin
(EUR billion) (EUR billion) (EUR million) (%)
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= Pulp and Energy, and Paper business lines = Pulp and Energy, and Paper business lines ;
® Services and Automation business lines = Services and Automation business lines = Comparable EBITA = Comparable EBITA margin

2013 figures on carve-out basis
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Key figures

Last twelve months ending Q3/20

6

Orders received
EUR 3,722 million

Net sales
EUR 3,676 million

Comparable EBITA
EUR 336 million

Comparable EBITA margin
9.1%

Order backlog
EUR 3,311 million (Sep 30, 2020)

Employees
13,434 (Sep 30, 2020)
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Net sales by business line

36%

= Services

= Automation

= Pulp and Energy
= Paper

Net sales by area

12%

19%

16%

42%

= North America
= South America
= EMEA

= China

= Asia-Pacific
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Strong, global presence is a good platform for growth

~100 06
service centers  sales offices
@
e s
39 16

production units R&D centers

s 4

Personnel as at Sep 30, 2020
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Process technology, services and automation
ng
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Significant, customer focused research and development work

9

R&D focus areas

A Advanced and competitive technologies and services
A Raw material, water and energy efficiency
A Promotion of renewable materials

16 EUR 71mi|lion ~1,3OO

research and R&D spending protected
development in 2019 inventions

centers

4 2 =]
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Acknowledged leader in sustainability

Sustainability360Aapproach

A In Dow Jones Sustainability Index

for the seventh consecutive year

A AAA rating in the MSCI ESG
Ratings assessment in 2020

A Rating A-i n
ranking in 2020

A RobecoSAM BMze Class 2020

Sustainability Award

A In Ethibel Sustainability Index
Excellence Europe

Member of

Dow Jones MSCI
Sustainability Indices ESG RATINGS

Powered by the S&P Global CSA B ‘ BB |“” ry vy m
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C Dlimates program

Most material
UN Sustainable
Development Goals
for Valmet

CLEAN WATER
AND SANITATION

DECENT WORK AND
ECONOMIC GROWTH

i
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People and
Performance

€ Av
Sustainability Award
Bronze Class 2020

ISS QualityScore ISS QualityScore

Highest Rating By Highest Rating By
INSTITUTIONAL SHAREHOLDER SERVICES INSTITUTIONAL SHAREHOLDER SERVICES =
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Valmet strengthened its business by acquiring PMP Group

Focus on small and medium-sized tissue machines and board and paper machine rebuilds

Key information about the acquisition

A PMP Group supplies process technologies and services for tissue,

board and paper maChineS gIOba”y Net sales in 2019 EUR ~70 million
- New tissue machines Number of employees ~650
- Rebuilds and machine sections for paper and board machines Value of acquisition EUR ~64 million*
= Spare pal'tS and SeI’VICGS 1) plus a conditional and capped earn-out component

A Focus on small and medium-sized tissue machines and board and Operations in Poland, China, USA and Italy

paper machine rebuilds

A The acquisition compl ements Val metés offering and buil
local presence especially in Central Europe and China
A Widens Val metodés port fitedtssu¢ machinesal | and medi um
A Access to new customer and product segments

o

Operations in four countries: Poland, China, USA and lItaly

A The acquisition was announced on September 11, 2020 and was
completed in the beginning of October, 2020
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